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€ Zuwjuwunuwi

Phqutuh qpuugnid

* Gpuignmtu hpwjwbwugymd £ 22 wppupununmpepjut twhwupupmpjut bpujupuiunljuwt whdwhg yknwlhwh nkghuwnph
qupébwljunipjui Ynnihg:

* bpuwjuwpwiwljwi wmidh yhnwljui gqpuignidp jupny thwunwwngt] wwhwigyny pojnp hwunwpnptpp thphujugitinmg
htwn' tpynt opju pupwmgpnid:

* Gnpénid £ twb wmngwig qpuiagdmb hwppwly (www.e-register.am):

Qnpdwpwp jugqiuipympmbbiph wkuwhbt wjwuwnwbmJy

+ Uthwwnwljui dinttupnipjnih

* Uwhdwbwhuwl yunuuhwituwnympjudp piytpnipnit

+ Pmdubnppuljub piykpnipnih (PLC L LLL)

* Lhuwjwwnwp puykpulgnipinih

* YQunuwhmpjui Jpw hhfuqusd (Yndwianhwnwgh) pukpuygnipinih

* Upnunpuljui §nnybpuwwnhy
Gpubgdwh J{wmphtp
Phqubkuh nkuw Qputigdwh ghl (22 npuid)
Unhwunwljut dtntwuplnipintu 3,000
Uwhdwbwthwl yuunuwupwbwnynipjudp 0
puybpnipiniu
Pudubunhpuljub puyipnipnit 0
Lhuljuwnup b Jquinuhnipjui Jpu hhdtjws 0
puytpulgnipni
Upununpuijui §nnybpuwnhy 0

Cuhipmpjmt gpuiagdwtb puy Epp

Uthwnwljwb dEntwpynipjnih. Uithwwn dtnukpkgh ghunidht Yhg tEpjujugynid k ghinng wudh wmduwghpp/inyjimjuitugdut
pupnp b wwwndkup, ytnwjuwbh wmpph Jdwpnidp hwwuwny hwunwpnnpp (Jldupdwit wignppughp jud Jwupnid
EEywnpntwjht Jdwpldwb hwdwlwupgny):

Ppuwjwpwbiuwjuit whd. Qpuigdwb phdmdp wbwp E uwnpuqpdh poppp dwubwlhgubph/bhtfuwnhpiiph Ynnuhg b
ubpwoh hpwuwpwbwljwit whd uwnbpdkint Jwuht Jkpghtitphu npnonidp, tnp uwbkndynn puybpoipjwit wiwindp,
juquuijkpywhpujuljui dbp b hwugkl, piyytu bwl hpwjwpwbwljwb whdh qgopswnhp wuoptuh Ywd gnpébwunhp nuopkih
dudwiwjuynp yuwownnbwjuwnwph dywuht mtnknipnibitp (widbwghp/unyiwjwbugdwh pupwn):



Ouwpbpypjm puhipmpjmb fwubtw&ymnh unbnéod

* Gjuwynp nbopkih Ynnuhg unnnpugpjué ghumd, npp bhkpwomd k hhdfuwghp puykpmipjwt whjuindp, gpuugdwh hwdwpp,
dwutwdmnh nkjujuph wfjuukpp (GUZ, widtwghp/unyjimjuitugdut pupw):

* Uwutwdniy jud abpjujugmgsuljumi gpuukiyul untnstim dwuhb pujipmipjuma npnonidp, juintunpmpiniip hwuwnwwnbyn,
husytu bwlh Jwubw&mnh jud tkpjujugmgsuljub gpuukiyuljh ntjwdup towtwlkn dfwuht npnomdubpp:

* Uwutwdmnhjwd ubpjujugmgsuljub qpuutiyulih juintwnpmpiniip® hhfuwnph jhwgnp tkplujugnigsh unnpugpnipjudp:

+ Minwlwi nwmpph J{wpndp hwjwuwnny hwunwpnigp:

Qnuyph qpubignid

* Yudwnnnp 22 jupwjupmpjubt wepbpbp whywpd gnyph junwuwph winwjuwh Ynvhnthg (22 90 URYUNY ) vnwimd k
wiowpd gnijph b npu tjwwdwdp hpwynibputph, vwhdwbwhwlmfubph fwuht hwwnnly wknEwp:

* Y4upymu k yhnwljwui nmpp b Yuapymd E wepmyjwédwnph dwuht yuyjdwbwghp, npp Judtpugymd k tnnmwph Ynnuhg:

+ 229U UQUNY-h mwpwspuyhb gpuiukijuymd gpuigdnid E wmuswpd qnyph bjundwdp hpwyniipp, b inp ukthwjubwwnkpp
unwimy | ubhwljwimpjut Jjujughp:

Putujht hmogh pugmd

+ ZwohyYwupnn ku pugk) b wbophuk) 22 nkiqhntiwn b ny nkqhnytin hpwjwpwbwwi wudhup' 22 wqquyht npuwdny b wpnwpdnyeny:

+ Puujuyht hwohy pughint hwdwp hpwjwpwhwwi wmudp whwp L ubpluwjuguh hp jhwqop tiplujugnigsh Ynnuhgunnpuqpus
b Jupyws phund” Yhg tEpYuwjmgibing wknwwh gpuigdwh jhghiqhwb (wmnjumpjuh npypmd), yknwlwh qgpuagdwmia
Jyuyuluip b hwpl Jdwpnnh hwpguedwh hwdwpp (2922) hwjwuwnny huunwuponpep:

Phwmlwb quqh, HEynpukiukpghugh b oph dwnwlwpupdwh phpwmghy qukpp Zujuuinwhnid

Qpu (22 gpund)” (pp - Fhh (22 gpud)” junpnp

Aintuplmpmitkph dntwpympmutkph hudwp
hwudwp

156

Puwljub quq (1u3) 133

Stpkjuyht vwlwght Ghotpuyhtt vwmljught
(22 gpunt) (22 npun)
EEyunpututpghwm 48,78 38,78
(1 Yw/du)

Qpti (ZZgpund)” thnpp Ghb (22 gpund)” jungnp
dEntuplmpyniikph dEntupympnitikph hwdwp.

hwidwp Ukdwduwju umljught
Qnuwdwnwupwpnid 179,78 51,49
1 &)



Zupyuwb hwdwljwupg

Bludwnwhwpl (tkpunju’ unghwjwjwb wywhnympjuh Jdwphtp)

Uduwljut huplyny hudnh swh Zwpyh npnypuswth

Uhtish 120,000 22 npurd 24.4%

120.000 — 2.000.000 ZZ npud 29.280 zz npud’ gnudwpwé hwpljynn
Ejudwnh 26%-n

2.000.000 zZ npud 1 urkph 518.080 zZz npud” gnidwpwd hwplynn

Ejudwnh 36%-n
Bluwdwnwhwuply Jdwpnnukp® 22 nkqhnpkhn b ny pqhptin wmihwwnukph hwyjwunwbymb wypymphtphg vnwgdus tjudmnitp:

Cwhmpwhwpyh mwptljwmh nppoypuwsmthp vwhdwadmd k 20%:
Zupyuwnmbbkp.  ZZ ntqhpkuwnbtph (ophtwl’ whwnwlwb gpuigmd nmiukgny Jjuquuibpympnibubip @ yujdwbwugpuht
ubpppmidwht $nuinkp) b ny nEqhnktwnubph hwjwuwnwbywt wypmputphg uvnwgdud thwdninutp:

+ Diqhptunbtph hwdwp' 22 wupwspnmd b ipw vwhdwbukphg noipu vnwgynn hwplynn gwhnyypp:
* N1y piqhnkuwnikph hwdwp® hwjwunwiymh wnpnipttphg uvnwugjws pinghwunip gwhniypn:

Ny ntighnkuwnh swhmpwhwpyh ppmypwswthtpp

Cwhnyph nkuwy Zuplyh
nnnypwswth

Uywhnjugpuljut hwnnignidubp, Jkpuuywhnugpujut Jduputp b 5%

thnpuunpuui (dpwpunh) nhiwug unwuggus tudninttp

Qnupp  Juwpdwlunipjutt wnwnig  unnwgus  Bjudninn (pugh | 10%

thnpuunpdui (dpwpunh) nhuwg unwugus Ejudniniknhg)

Ns nbkqhpkunn  Juquulbpynipjut  Ynndhg wpwdwungpjus wyp 20%

dwnwymipniuubp, hsyku twlb ny nkqhnbkunh vinnpupududwt Ynndhg

npudwnpynn Swnwnipniiubph nhiwg unugdws Ejudnin

Uydtjmgyws wpdbiph hwplhh pgpoypwswhp vwhdwingmd k 20%° wwpwupubph m sSwpwmpinibubph hwplyny spowimnm pjui
ujuwndudp:
UU.Z-h yfwpnnutp® puytpnipniutkp, npnbg mupkwb sppwtwnnipiniiip gkpuquignid k 115 djh npudp:

Uwpwipubph wpnwhwinidp b wpnuphbnbnbuwjuwignpéniitn pjuwuy puipujhtwitjuiuguiynd (USS UU) ukpundwéd npnpwulh
wypwipltph (hwnjwuybu ggniyuunbnbunipju njnpunid ogunugnpéynny wypwiphtph) bipudnidnidp wmquudus k UU2-hg:

Ulyghquyht hmpy

Uyghqujhtt huply Jdwpnyubp® 2Z-nid wlighquyht hwplyny hwphdwi tipwjw wypwiphtp wprwnpny Yud bkpdnidnn pninp
dhqhjuljwi jud hpwjwpwiwwub wudhup: «UYghquyhtt hwmpyhh dwuht» 22 opkuph hwdwdw)i' wyghquhtt hwpyny hwplyny



wypwipwnbuwlikpi ki qupkenmpp, ghhkpp (puguen pjudp uunngh ghikiyniphgunwg]us Yniywyh uyhpunh), vy hpunwghi
Juthspubpp, spwunnp wpymbwpbpwlwi thajwphihsibpp, uhqupbpp, uthqupbjuibpp b uhqupbwnibpp’ sjpwhinwnny Yud
npw thnjuwphihsttpny, pkuqhtup, hmd bwdpn b wyb:

Cpowbhwpmpjmt hwmply

Cpowbwrmpjui hwpyp (CZ) wihww Adbkntwpljuwunkptph, webwnpwht juquuibpympmubtph hwdwp UUZ-ht b (Qud)
swhmpwhwplyhtt thnjpwphiing hwpy bk Cppwiwepmpjum hwpl Jdwpnputp & hwdwpymd wudhip, npnig Ynnihg twpunpy
opugnigujhtt mwpjw phpwugpmd gnpémbubmpjui pnnp wtuwljatph dwuny dwnwljwpupjws wypwiputph b dwnngjwus
swpwympniitbph (Juunwpjws wowwnwbpubph) hpugniuhg hwunypp wowig UUZ-h sh ghpuquigh; 115 djh gpudp:
Cpowtwprmpjud hwpyny hwplynn opjijn k hwdwpymd hwodtnm dwdwmiwlwmopgowmih pupwugpmu opowimpmpjua hwpl

Jdwpnnh Ynnihg dmunwljwpupjus wypwapubkph b fwnnigjws Swpuympniautph (juunwupjwuws wolnwwmwiuptibph) hpugnivhg
hwunypp, huisyku twb vnwgyny w) tjudmwiubkpp: Cppwhwempjuwi hwphh hwrdtnnm dwdwbwywopewmt t hudwpynid

Epwdujulyp:

Glludninttiph mkuwlyp pnypwsuthn

Unlbwnpulwub gnpéniutmpiniuhg tiudninbtp 5%
Upunungpuljui gnpéniitnipiniithg tiwdninubp 3.5%
Jupdwlunipmiuhg Ejwdnmwnubkp, wnynubbp, 10%
onjuphutp, wywuhdutph (wny pdod’ wiowpd
gqnyph) onnwpnidhg Ejudnunubp

‘Ununnwpuljub gnpéniubnipniithg Ejudninubp 20%
Uy gqopédniubmipjuit (EBjudninubph) wbuwlubphg 5%
Eyuwuninubp

Qnypwhupl’ Zuywunwind quniyny wiswupd gnyph junwunpuyhtt gpwhwwndwb wpdtph 0.1- 0.8%-p:
LkpUmédw hwply® ppoypuwsmhbpp vwhdwbdnud i 0% Jud 10%" juqwus ukpdnisynny wuypuwiph mkuwlyhg:
Zwplyyny opjijn’ 22 dwpuuwjhb mwpwspny thnjpwnpyny wmypwupubp:

Ynpljuwlh hupymup pugurkint ywuhtt hwmdwdwjiwqpkp wykih pwh 40 Gpypukph htwn:

Zwwinil hwplwht nkdhdubp

Uwhdwiwukipd hwdwjipukph bhwpynmd. Uwhdwbwdbpd hwdwjpitpmd qopémiubnmipinit hpwiwbwgiunng wihwwnbbpp,
wihww dknubkpkgutpp b juquuybkpynpnibubpt wquuymd th oppwhwenipju hwplhg, tjudnwhwupyhg, BUZ-hg jud
swhmpwhwplhg: Fuguompinit ki juquinid wlghquyhtt hwpylwh tupuljw wypwbpubtpp:

Conmwbbiwmi Akptwpyuwwhpmpmit hwpymd. Pwuguepmpmubkpp wwpwédmd th twbh wju phyphph Wjwwdwdp, Gpp
punnwupph winwdubkpp ($unnp, wuniupbip, qujulyp, tnpuypp) vntndmd ki phnnwukjwmi dinbwpjuwnppnipnit: Ujp ghypmd,
ptnnmubkjwmi dtrbwpjuwppoipjudp qpunynn phwnnwiupph wigudubpt wquuymd th wyy qopébmutmpjui htn Juwyyws
pninp wbhuwyh hwpybphg: Chnmwubjut dknbwpjunhpmpni vnbnshimt hpwdwunipmt kb thwyh 22 nkqhpkuwnbbpp:
Chnwitjwi dEknbwpjunppnipjub opgwhwrnipiniup hwplyny wwupmd swhwp k qgipuquigh 18 dju 22 ppudp: Chnwbtiwub
dintwpjuwnppmpjut vbe ukpqpuyjwus phnnwithph wigwdutphg prpuwpwiynipp Jdwpmd k puguukip 5,000 ppud’ npytu
Ejudwnwhwpl:

Uquu nintuwjwui gnnputp (UST)" USA-nud gnpéniutinipjnii ppujubmgunn hpwjwpwbwujwub widhip wquuymd tu UU2Z-
hg, owhmpwhwpyhg, gnijpwhwpyhg b dwpuwhbt vwmjwmqutphg:.
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UUZ-hg wquujwé npnowlh wwypwbpbbp. dwiupkitph vwbkphjhquunpubp Jhpwpnidmipjui b jupnpwuninp oguuugnpsdwmb
hwdwp, npny wy] dwapkutph uvnkphjhquunpibp, wdwbbntit (Jugny dkpkuwbkp, 22tp jwd wj mwpnympymbbbp (Jubwpm
uwppwynpméubp, vwppwynpoifukp’® 99kp b tdwl wy wwpnympmbattp gk b jugwbkipt hwdwp, wwppkp wkuwlh
wdpwpdhsutp b Jkphwautp, npny wkuwyh poyynqbputp, gnmpwbkp’ hnnp htpykn hwdwp, dwdjhsukp, gmpnhsutp jud bdwba
uwppwynpmubp, vmppwynpoiubp’ poinp jud tdwb wypwipip wpnwunpbnt hwdwp, npng mkuwlh uph dipkuwukp, npny
wkuwlh wmuhy vmpptp, juoyh mpuwunpmpjuwb vwppuwynpmfubp, Wipktwmutp® EEwunpntwiht jwmdybtph ud wy wypwapukph
wpununpmpjui hwdwp, uhqupbunibph ywpunwundwb wvwppwynpmubp, LiEjunpuwljwit veptbwitp b Wthwihjuljwmba
hwpdwpwupukp:

Zupytphg mquuiwh gnpénympjut dudyinp Yyugws t hwjnupupjus dudwtuihg b wypubputph wpdtphg

Qnpénympjut dudljinn - Uwpuwghtt wpdtp

1 wuwph < 70 Uy 22 npuad
2 muph 70 Uy — 300 dju 22 npud
3 mwph > 300 Uy 22 npud

ZupYuyht wpunnimpiniuukp hpn b thopp dknbwpympoiubiph hwdwp

+ UU2-hg mquuunid (nwpkljwb gppwbwnmipiniup sh gipuquignd 115 dya 22 npudp)

+ Conwbtjwh dknbwpjuuppmpjut hwupfuyhdt wpunimpmt (phunwihph tjudninp sh qgipwquiugnd 18 djh 22 ppudp
hwpljuyhtt mwpnid)

Lhgtuqhwibkp b poyjnnynipnibutp

«Lhgtuquynpiwi dwuht» 22 opkupny vwhdwbymd ku hghuqhwutph tpynt mbuwlukp’ wwpq (upq pipugujupgny wpdny
lhgtuqhwukp) b pupy (pwpy pipwguyupgny wnpyny (hgkqhwkp):

Lhgkuqhugh nkuwlp SpUwt nbnnnipniup
Mwpq 3 on
Pupy 30 op

Lhgtuqhwmutpp Yupnn i mpuwdwunp]t; mngmug (www.e-gov.am/licenses).

«Utj wuwwnnithwih», <chnquingh» b «poipjniip hwdwdwjunipyni b uljqporuppp puguljuymd ki jhghiquynpiwh Ywuhti gnpéng
optupnid: Zuwjwuwnwimd gnpéniutnipjui npnpwjh mtuwfbkp ppwhwtugiutnt hwdwp wwhwigymd £ unwbw (hghiqghwmutp:
Chuwpwpnipjub poijjnynipjnih



Cunhwimp wodwdp, shttwpupm pju poyjjnympinih vnwbhwip nbhmd t 84 op:

1

2*

3*

5*

10*

11

12

13*
14

15
16*

Thuly b unwbug

Supunupuybnwhwnwljugsught

wnwewnpuup

Tthuly b uvnwbiw] mbkjuthulub
wuyiwbbph hwunwwnnud Gplwth «2puniy-
Ynyninh» b «Zwjuunwtth LEjnpulu
guigkp» pultpnipniutiphg

Tthuly b uvnwbiw) mkjuthulwut
wuydwttbph hwunwnnd 22 wpunwljupg
hpwyhdwljubph twwpupnipjui
whwnwlwt hppthuyght b wkuhjulwt
wijunuignipjut mkusnipniihg

Thub) b uvnwtwy ohttwpupnipjui

pnynynipjnit Gphwih
Lunupuy iinupuithg

Owmgh] 22 punupwohtinipjui
twhwpunnipjut wounwljuquh
puqupuphttwut yhnwljub nkusnipjuin
shttwpwpuwlwt wyhmunwputpp ujulnu

dwuht

Uwnnignud punupwybnnwputh
ohtiwpupnipjub JEpwhuljnnnipjui

Jupsympjuit Ynnuhg

Uwunnignid 22 punupwphtnipyui
twhwpupnipjul wyuwnwluqlh
punupuwphiwlul ywhnwlub nkusnipjui

Unnuhg

Thul opudwnujupupdwi b Ynjnigne
Swnuwynipnitiiinhg ogunytnt hwdwp. oph
Ynyninnt uninignid b dhwgnud

‘Uhpljuyugby shttwpupuljui
nbnbjudunuip puqupuybnwpuiht b
nhub] nwpwsdpp qpunkgubint pnypunynipeni

unnwbwynt hudwp

Owlnigh] 22 punupuohntpjui
twhiwpupnipjuip ghtwpupuljuh
wpluwnwbptiiph wjwpunh dwuh

22 pumupwphtinipjut twiwpwpnipjuh

YEpotwlju unnignid

22 wpinulupg hpuwyh&uljutph
twhiwpupnipyu Jipgtwljui unnnignid
Lunupuynnupuh Jipgtwljut utnnignid
Unwtiw phtunipjul qpuntgduit
pnynynipinit punupuy kinupuithg
Chunipjut gpuiignid junuwuinpnid

Stnnud uninignid’ ohtnipyjut gpuigdwi

hwdwp

* Stnh k niukunid wy) pipugulungtph hin dhwdwudwbuy:

15 op

15 0p

150p

1op

lop

1op

lop
7 opn

1op
28 op

2 op
lop

wi]fwp

wiydwp

widup

350.000 22 npwu

wiyfwp

wtdwp

widwp

2.600 2z npud

wdwp

wdwp

wdwp
wiydwp

wiydwp
100.000 22 npuadd

127.332 22 npud
200.000 zz npw

Unpynip’ doingbusiness.org
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Unbwnip

Upwuniyw] webwpwghb nkdhdutp

+ Uquu wnhwuph hwiwdwjhwughp (GU2) UNZ kpypukph htwn

+ Untwph hwdwopwphwjhtt juquuijkpynpjut wikbiwpupbiywun wqquyht nkdhdutp

+ Uipudwlgmpimt Gypuwuhujui matnkuwjui thnpjubp

* Upunnumpjmiuukph puinhwipugdué hwdwlwupg (GSP b GSP +)

* Upnwhwinifu wquujws khwuplhg b sjw thghiquynpimi quhwiyg

¢« Zuwywuwnwbp bEphuyugpl) k«dtl] wwwnithwi» gnpsphpwugp’ swguwl kpyph yuinubwtph Yhpwndwb hwdwp: Ukpnhhjun
unwbwnt hwdwp dknbwpyuwnkpp ywtwp k nhih 22 webnpupynibwpbpujwb wuwjunh «kEpuybpnhqu» vwhdwbwhuly
yuunwupwiunympjudp puipnipjuin:

Lkpdmddwt thghuqhmutp b poyjjinynipymautp

Zujwmunwind  tkpdmsdwb  vwhdwitwhwlmdutpp  thpwend b pogunipinit vnwbwm  wwhwiy hEnlbywg
wypuipwnbuwljiiph thpdnsdwb dwuny' phnuqnpswljwmit wwypwipubp @ gphntp, ppunyuonyuiwlwmis phvthjuwnbkp
b poidwiymphkp, qkuptp, qtuph wpnwnppmpjutt hwdwp oquuugnpéyny puwnuyphsubp, wuypmghlukp, vhomjwiht ympkhp,
poyutp, pdpwiymphp, nidtn hnqbubn ynmipkp, wthhnt sjubjnL vwppbp, ynrungpuphl yniphp:

« MEnkph tpdniddwl poyjnynipjniip wpudwunpmd k 22 wenpowywhnipjwb twjiwpwpnipnibp:

* @mpuuinbuwlwut phthjuwnbtph tipdnsdwb poypunynpiniip wpudwungpmd £ 22 goiquunbnbunipjub twjiwpwpnipnibp:

+ Qkup/qhuwdpkpph b npny nwquulwb wkjpuhfujh/vwppuynpmdutph thpdmsdwt poynynmpmniip wpudunpmd k 22
yuonyuwinpjul twwpwupnipjniap:

* png phthwjui wypwiputp b wthknwgdwi Juuigh nwl] qniyny poyjutph n JEunuihutph wtuwlikph thpdnmédwb
poynynipinibp wpudwugpmd k22 ptwywhywinipjwh twpwpwpnipiniup:

2Z qniquuintunpjul twwpupmpub utinudpbpph wijuwignipjut Winwjw Swewnpniup npudugpmd k Gpkp
nbuwlh poyynympnibatp/ukpnhdhlunitp

e Uhwmubwpniduljmb ukpwn wwn wypwipbhbph GEpdnmdvwl jwd nwupu b nhrwunpdwl hwdw
c Spunuwbhmnwpwliwl ukpn wwn wypwipbhbph GEpdn duw b hwiw
» Ubbnuupk, whnwbgniprul ubkpwn ww wypwiplbph GEpdniduwl hwdw

Upunwhwidwmi hgkuqhmutp b pmyjjnnipymuautp

+ UpJkuwnp qopédtph b dpwlmpwjhl bywhwynipinih ntitgnn wyj wypwiputph goipu hwundp Epyphg whwp k mnkygyh 22
Uowljnyph twhwpupnpjut jnquhg npudunpjus wpnwhwidwi poyunympjut hwunwupypny:

« Minkph wpnwhwimdp whwp k poyjunpyh 22 wenpouwywhnipjut twjpwpwpnipjut Yanuvhg:

* Gmpuunintuwlwui phthjuwnbbiph wpnwhwimdp whwnp k poyjunpyh 22 ggniquunbntunipjut twjpwpwpnipjut Yngivhg:

Qtup/qhtwdphpph b npng puquuljwb mkphhwh/vwppuynpm dubph wpnwhwindp whwnp kpoyjjunpgh 22 yusnyuimpjul

twwpupmpjui Yanvhg:

* Npng phthwljwh wypwiputph b withtnwgdwi Juuigh mwly quiyny poyyutph ot YEunuhutph mbtuwljiiph wpunwhwinidp
yhup k poyjjuuph 22 ppuwyuwhywinipju bwpwpupnipjui Ynguhg:
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Poijnynipjut Zuljnnmpjuu kupwlju  Enyunippnil vnwbune  Enynynipju

nhkuwlp wuyypuipn hunfuip yywhwgyny qnpénnnipjui
thwunwpnpph gutlp dunfljtinp
Utwutwpnidwuljut Uhunwuhubp, “Yhunidh thupbpp whkwp &
huljnnnipyutip JEunwuwjuwu swugnid | ukpwnh hbnbug
Eupwljw npny niubkgnn wypwipukp | wbnklinipmiutbkpp
wypwipukph b hnudptp (Unpph, wpunuwhwinnh wuniup,
ubkpUmsdw pupni], thiwnip, puwynipjut Juypp.
wnwpuighly Eunnlypht b hpwjupwtujut wbdh
thnjuunpdwi wnbunwdnpuwghtt nhypnid’ puytpnipyut 5 on
Phynynipjniu niplp, wpynii, 1nhy wtjwunidp, hwugk,
nuljnpukp), ubkpunidnng tpyhpp,
wiwubtwltp b uwnwgnn Ynnuh
YEpuyht wijwunidp b hwugkh (bpk
Jnwnunipnutp, hpuwjwpwitujuit wud k),
JEunwuwuut 1hy wuniup b qnugbnt
Swquwt hmjupwént | Juypp, wmpunwhwignn
wypwipubnh wajuwtnidp
b pwtwlyp, utnugdwi
uypp:
dhunuwthnwpulwi | Y nuqunibntuulut, | Yhdnwlh hwpbpp yhwp L
huljnnnipjuip wlunwnuyht b ubkpwnh htwnbuwg
Eupwljwm npno nnpwwnhy pnyubkph | wmbnkynipemniuttpp®
wwpwipukph ubpubp, muljhutp, ubtpunidnn Epyhpp, 14 op
ubkpUnisdwt ponpnoukbp, wuypwiph puop b
Poynynipnih wuwupikp, pupd b wpunwhwidwt
snpuhpq b wnlnnnipniup:
pwiowntnkl,

hwgwhwwnhly, wynip,
gnpki, Shpwpunnh
hnidp b
hwdbuntiupukp,
winwnuynip b wy:

@ Ypwuuwmi T

Sunbkujupny umpjkljwnutph gqpuignid

+ w@puignn dupuht' Uppupujuunnipjul twjpwpwpnipjuip jhg Mknwjwb ntghunph wqquht gnpbwjwmpiniu (ULUS)
« Stnbkujupny umpjkjunbkph qpuiagdwi hwdwp ywwhwagynid k vhwyh Uty op
* Gpubgdwi mrguig hwmunwwnnmd

Ypwunwimd nhnbkujupnn umpkjnubkph nkuwlukp

+ Uthwwn dtnbwpyuwntp

« Zudwunby wunwupwiuwnympjudp pupulgnipinih

+ Stnbuwlwh pujipuwlgnmpinih

* Uumhdwiwthul yunwuhwituwnynpjudp phjipoienit

+ Pudubunppuljub puipmipinit b wpnwuppujub Ynnypuwwnhy
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Gpuugdwl Jupd

| Stunbuduipnn ungblpnh wbuwmy ______ Gpuibgdwh Jupd Gupp) |

Ul wphiwnwiipuyhla Ubdhpwytiu (unyy opdm
opju phpugpniud pupwugpnid)

Uthunnwljui 20 yjuph 50 juph

Antupynipnil

Zudunnbn 100 yuph 200 quph

yuwwnwujuwwunyn pyudp

putpuygnipinih

Stnbuwljub 100 juph 200 juph

pulkpuygnipynih

Uwhdwiuthuy 100 juph 200 yuph

yuunuujrubwnyn pyjudp

puljipmipmi

Pudubnhpuljub 100 quph 200 juph

puljtpnipniu

Upunugpuljub 100 yupp 200 juph

nnukpuwnhy

Cuyipmpjwmt gpubgdw bt mynwd puy kp

Uthwwn dEkntwpjunkp’ widp hwunwwnny hwuvnwupnnp b phumd (wintt-wqquanii, wbdp hwunwwung hwunwpnph hwdwp,

unnnpuqgpnipiniy, hwugtk b gphdmuh akpjujyugdwt wduwmphy):

Ppujwpwbwlwb wmud’ pninp gnpépuljEputph Ynnuhg unnpugpdusé phimd: Thunuh dkg whwp | tpyki.

* inpwuwnbnsd pujipmpjwmt wtduiundp, hpwjwljwi dbp b ppwjupwtwlwb hwugki,

+ pujipmpjut nEjudup dupuhip b nwintmpnibbukp qopépuEputph jud nntuwljub pijipulhgutph Jepwpkpyu;* UNC-h
jud minbuwjwb pujpulgnipjut ywpuqunid,

+ pujEipmipjut wmduiunidp, hwugki b gpw nEjujwupbiph wtdp hwunwwnny hwunwpnptph hwdwputpp:

Ounuptpypju pujipnpjmt ywubwdymnh hhfumd

+ AEntwpynipjub ntjudupmpjui npnondp ywubtw&niy untndbint dwupb,

+ dintwplnipjub jud dwubwdninh juinbugpmpjui vkl ophtimy,

* dwubwdmnh wmiopkuh tpwiwljdwi jud tpwh jhugnpomipymbikp wpuwdwunptim dwuhb npnomdp, huyybu bwlh Jpehtthu
whdtwgnph yuwwdkup:

Uuowpd qoujph thnjumugnid

Ulpwpd gnyp qutint hwdwp hwplwynp k.

+ Lhpjujmgit] (bnnwph Ynnuhg) juijkpugdusé hwunwpninpe, npoud toymd k ubthwljwunipjut hpwyniupp, piyyytu twhb
punqubp qunpnh qpuigdwmi dwuht:

* Yudwnnnp b qunpyp tnyjhytu yupng kb qpuigdw dwupb ghdmd ukpljuywugub):

* Gnuquunitntuujui bYwitulnpjut hnpyudwukph vbhwjwiunpjui hpwyniupp wpynd £ dpwunwih puyupughtbph b
dwubwynp ppuwjupuituljub widwig' dpwunwih opttunpmpjudp uwhdwitusd Yupgny:

Putjmiht hmogh pugmd
* Ypuwuwnwbh nkqhnpkuwn b ny niqhnktwn wudhip jupnn b pugh] b wbhophuk) gmujumgué hwohy ' hyyku wqquht wpdnypeny,

12



wjuy bu b gmijugus w)) mwpungpudny:
+ Pumbjuyht hwoyh pugdwh hwdwp hwdwywunwuhwi juquulbpynipyniautph ot wtdhup wwpwnwynp ki bkpjuyjugul;
NUG-nd Jud hwplught dupuhbbipnd hpkig gpuiignidp hwuwnwwnng hwunwpnigpe:

ZwupYwjht hwdwjwpg

Undtmjut Fjudnwhwupyh thwutwljwa gpoypwsmtp juqunid k 20%:
Zupyuwnn kb hwdwpymud ny nkqhnkuwn b pqhnkuw whdhbp, pun npmd hwplymd k vhwjbh Ypuwunwimd gnignng wypyniputphg
tpwig uvnwugjus Ejudninp:

Cwhmpwhwpyh thwubwjwb gpoypuwswhp uqunud k 15%:

Zupjuwwnn Et hwdwupymd® dpuwunwinid b wpunkpypod gpuiguwd ppujuwputuljwb whdhip, npnip tjudnin th vnwbnid
Jpuwunnwimd qubynn wppmiputphg juwd dpwunwind qubynn hptug ubpluyugnigsmpjuit vhengny ppwlwmiwgyng
qopdénLutnipjniihg:

Jpwunnwinmd quniynn wypnipbitphg unwugjws judnin Zwpyh phpwghly npnypuswmth
Cwhwpwdhi 5%

Snljnuwjht EYwunin 5%

Lujpuququjht njppunh Eipuljwwywjueniikp 4%

Uhgwqqujhtt hipwhwnnppuigdwi b hnjpunpldwh Swnwjnpynibikp 10%

Zknhtwlwht hnunpwp 10%

Yupwupdwb qupdwdwmp 10%

Uolnwwnwjupdh nkupny unugjusd thudnin 20%

Ypwunwinmd guniyny tjuwdwnh wypniputphg ny niqhnkun widwhg oquht
juunwupjws Jfupnidutp, npnip juyjws skt puwunwmunmd Jipghuutphu
Usnujub tEpjujugnigsnipjui htwn 10%

Uydtjugjud wpdtph huiply* 18%

¢« Zupjuun ki hwdwpymd wjh puytpniejniuukpp, npnig wuptiwb oppwhwenipjniup gipwquignid k 100.000 juph:

+ Qnympjnit nbikh wyju hupfhg wquundus gnpswppubph tpynt wkuwl® Uninpwjht BU2-h hpwyniupny b wmrwbg Untnpujht
UUZ-h hpwyniiiph: Uypwiupukph wpunnwhwinifu mquuynid k wju hwplhg dntnnpwjhtt UGU2-h hpwynituputpny, thbisnkn npny
nkuwlh ninnpujph, dwppuwnwup wjnnubptuwbkph, hpwywpwymdutph, quaquswght jpunduihgngutph b dwbjwhwuwly
Eptjuwitph hwdwp twhwnbujwsd weupwikph tEpypordu wquuymd Ewyju hwpihg wnwig Unnpuyht UUZ-h hpuyniupukph:

Uyghqujhtt hwply' Zwpjwwnnt bt hwdwpymd pnpnp $phqhjujui b hpwjwpwbwlwit whdhiup, npnip wpurnunpmd ki wighquyht
wypuiphtp Ypuwunwih wmwpwspnd, ud k) tkphpmd b mljghquiht wypwaphkp:

Gnypwhupy’ Ypwunwinid qniyng goyph wpgup ontjwywlwb wpdtph 0.05-hg 1%-n" yuujws wfju] whdh wupbjub Bjudnp
swthhg: bpuwjupwiwljwi wadhup hwpl i J§upmd qoyph hwplyny mpdtph vhtish 1%-h swithny:

Lhpypldwl hwply’ Fpoypuwsymipbpp juquonid ' 0,5 Yud 12 wnlnu’ judws tkpypyny wmypwiph mkuwlyhg:

Zupyhh wowplw® Ypwunwih dwpuwjht hwmdwlwupgh thongny thnjuwugynn wypwbpukp:

YUnljuwlh hupfuynpiwh dwuhtt yujdwbwugpkp® Snpémd tu yqujdwbwugqpkp wykih pwh 50 kpyputph htwn:

Zmwnmly hmplupt ntdhdutp

Ounwptplpyw wud, npt hpwljwmbwgimd £ hp minbuwljwb gnpbmatmpiniip Ypuwunnwind hp dpnwjuwb tEkpjujumgnigsmpjmi
thongny, hpwyniip mup vnwbw] Zwwnml wehwnpuht juquutpynpjwt jupquyhfwl b gpubgk; wrwbdht dynwlwmb
wEpjuyugnigsnipynit thuyb wyy phwyptpoud, Gpp Jtpohtthu donwjub ubkpjuyugmgsnipniit hpwjwbwugimd t Zwuplwughh
opkiugppny twpwwntudwsd Zunn wobwnpwht pbykpnipjub gnpénibbnipnih: Zwwnntl] wehwnpuwyht puhEpnpniut wquwunynid
k owhmpwhwplyhg:
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Uhgwmqquijhtt ptiwbumljumt ptijipnipynih

dhutwmivwjwb hwunwwnnmpenily, nph hp thwqop tphuyugnigsh ghinith hhpdwb Jpuw vnwind £ Uhowqqujht $hutwbumjub
juquuikpynpjut jupquyphdwly: Luith np Uhowqquht $htwbuwjui puEipmpiniuutph hhtfuwjwit btywwnwlis odonpuyht
puljEpnipniuutph hwpwynphiiu guép Swhubpny vywuwpynidu k, ntunh wdwhb ppnipiniuukpt oqunynid ki npny hwpltph
wquunithg' Zuplujht opthugppny vwhdwjws Yupgny:

Sniphunwljwml dkptwplmpymu

Ppujwpwbwljwi widp, npp jurnignd k hjmpwingutp, twunwjwpupmd kEhmpwingujht wjnpdutp jud winpdutph dwubp
bl wy mbdht yupdh mbupny tjuimwnibp uvnwbwin hwdwp, jud b npytu hjpipwungutp pwhwgnpénid k okuptp ' Ypwuwnwmih
opkuunpmpjudp nmphunwljwi Akntwpympmuikph hwdwp vwhdwbjws Jupgny: Smiphunwlwih dAkptwpympmuukpa
oquumu kb npnowlh hwpltph wquunmuhg' Zupfuyhh opthiugppmu vwhdwbgwd Yupgny:

Uquun wppymbwptpmiwuhb gnunh
LUdwi gnunid wpwowpymd bth phnujiwéd hwpiwjht wpunumpniubukp, hiyywhue bwl twpwnbtuymd b ygwupqgdud
wohwnwlupqg wjinkny quiynny puytpmpmibiubph hwdwp: Uquu wpgmbwpbpujwub gnumd qpuigjué wmuanbkujupng

unipjjunikpt oquynid & wykh gwsp hwpltphg, pisybu bwl wpwubynpunuwh thowugp Udniwnp qopsdkint yymipugus
hiwpwynpmpjniuhpg:

Uhlpn b thopp dntwplympimibbtp

Uhlynn dkptuplnipyniutkp @npp Aintiupym pjnitiikp
bk u k slmphymu hufwyyunwuuwt Yupgquufhdulp:

®npn dkntwpynipjut jupquyhdulp
stunphynid k wyjt mthwn
Atntwpluwnbtptpht, nptp
hpujubwgunmd ki wajupn mbnkuwljut
gqnpéniutnipinil, b nid punhwunip
nupkliub Ejudninp sh gipuqugnid
100.000 jupht:

Uhypn dkntwpynipjut jupgquyhdulp
ounphynd £ wyt $hghjuljut mbdwg,
nyphtp hpujubwgunid Eu wiljua
nbnbuwlwt gnpéniubnipnil, b nid
puphwinip nupkijut Ejudninn sh
gipuquignid 30.000 jwpht:

hliswk u E hpuljwimgymy vhlpn b thnpp Akntuplynipym itikph hwplungnpnudp:

Uhlpn dEntunpynipiniiitnp (hnyht
wquuynd ki Ejudinwhwnplhg: Lputp
wuwpunuynp skt ogunugnpsty huljhs-
npudupinuyht dbpkuw® pugunnipjudp
Junwyupnipjub Ynnuhg wdpugpjus
hwwunnil mtnbuwlwb gnpéniubnpjut
nbupbph:

®npp dAkntuplnipiniiitnhg quuddnud £
Eyuwdwnwhwnl 5% ppoypuswthng: Zwuplh
nnnypuswthp Juqunid £ 3%, Lpt.

- dkntwplnipniip hwunwnnmd £, np hp
Ypws sSwjuubpp juqunid Eu npu
punhwunip Byudwnh 60 %-p,

- munbkuwlwb gnpéniutnipniut
hpuwjwtwgynid £ hwwnnil] wplwnpught
gnuntu:
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Uhlpn dkptwpympymuutpht wpqbpdmd b qpunty htnbju) mkuwyh qgnpémitnpjudp.

* wpunuwugptpny jud poyjnympiniatpny hpwwbwgynn gnpéniutnipynih,

* nmupunputh hnjwbwulnd,
+ pdojuljui, Swpnupuybunwlwub, innwpwljwui, hpwjuwpwiwljwi b wnnhwnught gnpémutnmpinii,

* nppuiwiuntph juquulbpuynd,
* wnbhwump (puguempjudp wjt nkypkph, tpp hpwwiwgymd £ qudué wypwiph dowlmd b dmwwlwpupnid):

Upwunuwgpkp b poyjnympjniuutp

UtY MUSNRZULP UYQLNPLL Zuluywwnwujpwb wpunbwughp jud poyjunynipinit wyny gtpuwnbkuympiniip ywpunwynp k
hupp hwjwpwgpt] hwlwywwnwupwh nkntnpniautpp wwppkp wtnwjwb dupuhbutphg:

orcueNd UUZUUULYUT dUUYGSUSPL UUZUULUQUUNRUULEL Onptupn] uwhdwbjws tu htulju; dudjbuwght
uwhdwiwhwlmfubpp’ Upwnnbwgqpph sunphdw dwuphb npnodw ghimd ubpluyugutint wwhhg 30 op, hul poyjnynipjul
npudugpiub dwuht ghudnvh bEkpjujugdwh ywwhhg' 20 op:

quULAL «LENPESNARULL ZUUU2USULNARESNRL b» Bpt huduywwnwuhwi ghpuntusnipiniup sh yuwnwupwind opkupny
uwhdwiqusd dwdjbnibpnud, wyw ndju] wpuntwghpp jud poyjnynipnibp hwdwpynd E huptwpbpuwpwp ounphyws:

«UL2redUuLNsh UUQLNPULL» Ungyt) ki puighwinip punyph b dwubughnwugduéd wpunnbwqptp, pug npnd punhwnip punyph
wpwnbwghp hwunhuwgnny wwhwenit ywpwwynp sk phuk] bwbh dwubwghnwgjwd wpunbwmgph vnwgdwh hwdwp:

Jpuwunwimd gnpstwljwinid jhpwnynid Eu npuk gnpéniuinipjmt hpwjuwbwugdwh b npbk gnijph ognnugnpédwt hwdwp npyng
wpunuwgpkp:

Chuwpwpmpjub poyjnynipjnil

Poyuympjut vnugdwt hwdwp yuwhwugynmd k wugut] kpkp thnoind.

®n1) 1-ht’ ohtwpwpmpjub wwjdwhibiph uvwhdwind shtwpwpnipjwi bywwwlyny hnnoquuugnpddwmit wuwydwhubkphp
huwunwwndwh fwuhb ywhwigyny hwunwpnptpny Yhg ghund tkpluyugutint wduwpyhg 15 opju pipwugpniu:

@n1) 2-pn Swpunuwpuy bnwrhtwpupujui bwhwugsh hwdwdwjukgnid 20 opjw pupwgpnid:

®@n1) 3-pn° poyuynmpjub wpudwunpoid 10 opjw pupwugpnid:

Qnjnipjnii kb npny puguenipnibiip wju juinithg hwnnmy tywhwlnpjut okuptph wuwpwqunid, kpp wwhwbeynid k wykih
Epjup dwdwbwjwhuwwnqus, uwluyu 60 ophg ny wyk): Fnyjnynpniubukpp pojnp okupkph b ohimpyniuutph hwdwp wpdod Eu
nknujwb hiptwjwrujupiuwb dupdhttph Ynnuhg:

Unlbwnpwjht qnpéniubnipiniu

Upwuntyw) webwpwhb nkdhd

+ U2Y-h tpyph wpwybjugnyb pupktywuwndwh ntdhd:

+ Uquu wnbwunph dwuhb yupdwbhwugpkp (GUM) GU-h, UNZ kpyputph b @nipphugh hbwn:

+ Upunumpinibukph piphwiipugdud hwdwlwupg (GSP)' UUL, Ywmtwnu, Swynihw, GYkguphw b ‘Unpytqhu:
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* Ypuwuwnwbh opkiuppmpjudp wipwgpus st thgmqquhtt mnbwph ny ppoyjpwsmthwihtt vwhdwbwhwlnidukp (mpgtkp,
wpuniwgpmu) pugupmpjudp wjh nptwypph, Epp unupp qund £ wennenmpjwh, wywhnympjui, witjunwiagnpjub b
pruywhywiwljwi hwpgkph dwuhb:

* Ypuunwind wpnwhwimdu m Jipuwwpnwhwinifu wmquuyusd b hwplkphg:

+ Npng pypubp wpnwhwikim hwdwp ywhwigynmd k swugiui Jjujujui: Cwqiub Jyujuljuiitpp wpdmd ki Stnbunipjui
b juyni qupqugdwt twhwpupmpjul, Zupjujht Swpwuympjui, Uguphuyh biptwjup Zupuybnnpjut S$hutwbubtph b
ninbtumpjub twpwpupmpjui, huyybu twb Urhwuph b wpyymbwpbpmpjut wwjwwh Ynnivhg: opp b hwdwwywpthwl wmqun
wnbwph gnuum® LZUU-h opowtwliipmd wpunnwhwinjnny wypwipttph hwdwp swquwb Jjuyuijwbp npdnd Evhuwyb Zwplughb
Swrwympjwi Ynnuhg:

Upnwhwidmb wpinnbwmqgptp b poyjunynpinibtp

* Bitjupnuwght huljdwd vwpptph wpunwhwidwi poyjunynpniip wpymd £ Lkppht gnpétph twpwpupmpjwmi Ynnvhg:

* Nipng phthwljwi wpnwnpuiph wpnwhwitdwh poyjnynipniip wpynmd k Spowljwm vhowqujph b ptwlwh nkuniputph
yuonyuwimpjui twwpupmpjut Ynnuhg:

* Bpulh tpwhwljmpjumt wypwuptbph wmpnwhwidwi poypuympniuap mpymd k Stnbunipjui b juymb qupqugdui
twjwpwpmipjui Ynnihg:

+ Qkuph b qhttwdpkpph, htyybu twh npnpwlh pwqUmljw vwppwynpoiubph wpwhwidwh poiyywynipniip wpdnmd k
NMuonywinmpjud twpwpupmpjui Ynnihg:

+ Zmwnini hunympjub tipuju pdojujub wpnunpuiph wpnwhwidwb poyjnynpniiap wpyod k Uglnwwnwiph,
wnpnnowwwhmpjuh b unghwjwlwh hwpghph twhwpwpmpjwip jhg Adojuljwb gnpémiubnipjmt jupquynplwh wknwjwih
qupéwlwinipjul Ynnuhg:

* Ghuinuwbwljwb b ppruwlwb woppwphh wmithtnnwmgnny wkuwjuwiukph wpnwhwidwh poyjnnymipiniip wpymd k Cppuljm
thowyuwjnh b phwljwi pkumpuubph ywonmywinipjwh twjpwpwpnipjub Ynnuhg:

+ Uowlmpujhtt mpdtp niutgny mpwpywikph wpnwhwidwb poyjnympiniiap npymd £ Ypmunwih Uswlnyph b
hnmowpdwubbph ywownmywiimpjumh twpwpupmpjui Ynnuhg:

Ltkplpdwmb wpuntwmgpkp b poyjnnipjniuukp

* Eitjupnuwght huljdwt vmpptph thpypliwb poiyyjnnynipiniiip wpynd £ Ukppht gnpétph twhiwpupmpjwi Ynnuhg,

+ Uhwubtwpnidwjuwh, vmthnwpuljui b hunn-umbthnwpuljuhujnympjut fipulju wpnwnpwaph tkphpdwh poyjnympniup
upymu k Uqquht ywwpkbwjht gnpbwljwmpjui Ynnuhg,

* Nipng phthwljwi wpwnwnppwiph akphpldwh poyyjnympeniip wpymd k Sppwljw thowywyph b phwljwt pkunipuukph
yuonyuwimpjul twhwpupmpjui Ynnvhg,

* Bpyulh tpwiwmljmpjumt wypwuptkph tkppdwt poypunympniup mpymd k Stnbumpjui b juynih qupqugdui
twjwpwpmipjui Ynnihg,

+ Qkuph b qhtwdpkpph, hywbu twh npnpwlh pwqdwljw vwppwynpoifukph tkphpdwh poyjwympniap npymd k
NMuonywimpjub bwhwpupmpjub Ynnihg,

+ Zmwniniy hulinympjui Bipuju pdojujub wpnunpuiph tipypldwt poypuympnitp npymd k Upjuwwnwuph,
wnpnnowwwhmpjuh b unghwjwlwh hwpghph twhwpwpmpjwip jhg Adrojuljwb gnpdmiubnipjmt jupquynplwh winwjwh
qopéwlwinipjul Ynnuhg:

* Ghinuwbwljwb b ppruwljwh wojpwphh mhtnnwmgnny mkuwjwukph tkphpdwbh poyjnynipniap wpymd k Sppwljw thowyjuwyph b
puwljwi pkumpuitph uwonywimpjub twpwpwupmpjub Ynnuhg,

+ N1y Inpuynpjwé wnh ukpypdwi poyyuympiniup nupymd £ nuquuninbunipjub twjpwpwpnipjub b Uglnwwwbph,
wnpnnowwwhmpjuh b unghwjwlwh hwpghph twpwpwpnpjwb Ynnuhg:

16



Uqqujht yuptbwht gnpsujunpimtp mwihu £ ipym mbkuwlh poygjnympjnit.

+ Uhwubtwpnidwjwb Jipwhuljnynipjuwb tipwljw npny wpnnwunpuiph tkpipdwia b mwpwbghl hnjpwunpiwb poyjnynipynii:
+ dpun-umthnwpwljuwi Jipwhulnympjwb tipwljw npny wpnwnpuiph tkphpdwia poyjwympnia:

Poynynipjut YEpwhuljnnnipju Pojunipjui PFnynmpjui
wnbkuwly Eupuljwm unwugdwi hwdwp gnpénnnipjul
wpunwunpup wwhwgyny dudjtwnp
thwunwpnphph
guiy
Utwuntutbp, e thunud
l_lhilI}uliluﬂluﬂl ° [anL]Lmq_an]ulh
Utwutwpnidwljut dwuguwt unuguwb
JEpwhulnnnipju wpuunpuip b hwdwp Unidnidp
Eupwlju npn) hnidp, whwutwlytip hwutwnng
wpununpuph (Ytpp hwohy- 1 wdhu
utplypdwui b hwytnudukp), wypubipughp
wnupuiighly husujbu bub e Ulwulwpnidul
thnjuwnpdw whwutwpnidwljut i
pojunniejnih bygunuubpny hujuwunwgpnid
oquiugnpaynn e Lunyudp
JEuuwpwwljul, Wkl
pdoluljul b nkghuinphg
phuhwntnugnpswy
wl wpunwunpup
dhun- e thunmd
uulhhmulpulllul'u ° fa'nl_]]_UlllIlLI&]lllil
dhun- Jupwtnhth unuguwb
uwithnwpului Eupulju hwdwp Uménidp
JEpwhuljnnmpjuu wpuwunpup, hwutwnng 6 wuhu
Eupwljw npny husytu twl hwohy-
wpuwipuitiph wpwplubbp, wypwipwghp
ukpypuub npniip Jupnn & o Ubwubwpniduly
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german
Eastern Parinership cooperation Project is co-funded
Territorial Cooperation DEUTSCHE ZUSAMMENARBEIT by the European Union

«Uhguwhdwiwght ninbkuwlwh qupqugsi» (CED) spwghpp hwdwdppiwbuwynpysd t Gpuih»pjui Ynnuhg'
«Upltpyut Snpspuhiprpjmb Swpuswopomwbuht Zwmdwgnpéulgrpiru» (EaPTC) sSpugph opowmbmlubkpsu:

«Uplbtpyut  Snpspubprpjmb  Swpwbwopowmbuyht  Zwdwmgnpbulgrpp»u»  (EaPTC)  spwghpt  Uplbbkpwmb
GnpépuljEprpjmtt Gplypukpht hwpwynprppit T wnwjhu vwhdwbwlihg wnwwpwdwoppwubbpsd pugwhuwynt
punphwirp dwpuwhpwdbputp b wewgwpltk] nppwig hunpwhwpdwiut »nyjus thwubwlwi pé»dukp, npnup
ntnuijut fujwuppui»d juywhndtt mtnbuwjui b unghwjmljui qupqug»d:

«Upltpyut npbpulkprpjut Smpuwsmopgwbmiht Zwdwgnpsulgrpypu» (EaPTC) sSpughpt hp vkg tkpwn»d k snpu
nupuswopowbwhtt hwdwgnpswlgrpjui dpwmqpkp:

B . < pooeE

.'—'_. Economic Policy Research Center
Eu RASI“ 24MEMaNSIAN 3MENSNINL JAINL BIEBAN

CiDA PARTNERSHIP

"8 coamuce FOUNDATION

Opwghpt hpwjwiawugisd kJpuguijui «Runupughuljub qupqugliwui gnpswljuppypu» hij-u (CiDA), hujjuljwul
«Uguljgrppru Umtidptipjuthi» hij- h (SFN) b «Gdpwuhw hwiwgnpswljgrpyrit hhfumnpwih hppuhuwyht fwubwm&»nhs»
(EPF NB) htws hwdwwnty:

Uju porghljp untindyty k Gypuih»pjub wowlgrpjudp: Pwuwnwpnph pnuinulppjut hwdwup yunwupwiwwns
E «Runupughuljmi qupqugimi gnpswlwmpppi» (CiDA) hij-u' hp qnpépuljbputph htw vhwuht, b wyh nphk
Ytpy sh wpuwhwjmsd GYpuih»pjub mbkuwmltwnikpp.
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Contact Information:
Untwnwljunutp
«Punupughuljwub qupqugimi gnpbmyjwu»py»u» hl (CiDA) Mhpnudwuh thnnng 9/1, 3700,
p. [bupwyh, LYtun Lwuppih opowl, Ypuwunwb
+ 995 592 92 64 64
+ 995 341 25 88 24
+ 995 341 24 24 34
www.cida.ge
ced@cida.ge

«Uouljgrpprt Unjtdpkpjuithi» hy (SfN)
Gplwuywu . 3, 4101, p. Unjtuppyul, Swy»oh dwpg, Zwujuuwnwl
+ 37426 663286
+ 37491 783283
www.tavushcf.am
h.azibekyan@gmail.com

BYpwupw hwdwgnpsumlgrpy»t hhfumgpwiuh hpuhuwihtt fwubwdy»n (EPF NB)
Uulwurpjul 60, 4001, p. hohwb, Swy»oh ywpgq, Zujuuwnwl
+ 37495 251563
www.epfarmenia.am
info-epf@epfound.am

www.facebook.com/CEDproject
www.facebook.com/groups/1020858794642498




