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PRESIDENT’S FAREWELL LETTER

Refl ecti ng on my presidency of Eurasia Partnership Foundati on (EPF) 
since its incepti on in November 2007, I’m extremely proud. My pride 
stems from the incredible work that has been accomplished by the man-
agement and staff  at each of our EPF and Caucasus Research Resource 
Center (CRRC) offi  ces; the commitment of our faithful partners, innova-
ti ve grantees, and diligent fellows; and the encouragement and never-
ending support from our dedicated Trustees. In Georgia, EPF received an 
award recognizing us as the non-profi t which gives the strongest support 
to minority rights. EPF’s core values embrace fair treatment of minori-
ti es, gender equality and the rights of youth.

EPF ends 2012 with a renewed vision to conti nue to devolve, grow 
and improve its network for the benefi t of the citi zens and communi-
ti es of the Caucasus. We have decided that CRRC, our longest running 
program, which began with the goal of promoti ng a culture of evidence-
based research to bett er inform policy making in the Caucasus, will join 
our EPF network as separate legal enti ti es in Armenia and Georgia. Our 
CRRC programs have over the years succeeded in bringing demograph-
ic data and public opinion polling into the public discourse and policy 
debate. This year CRRC data has been cited hundreds of ti mes in local, 
nati onal and internati onal news media. In some cases, our data elicited 
strong reacti ons that in turn fostered discussions that were hitherto un-
known. In Georgia, during the 2012 parliamentary electi ons there were 
even public and televised debates about data collecti on for public opin-
ion polling. What EPF and CRRC have demonstrated is: people count! By 
collecti ng data about demographic changes or panel data demonstrat-
ing trends in public opinion, representati ves from media report those 
opinions, the TV-watching public reacts and government representati ves 
consider those data in order to address the issues raised.

My pride also extends to the hundreds of young people engaged in our 
Youth Bank projects, who have used their leadership to impact thou-
sands of people in their rural communiti es by implementi ng local pro-
jects based on the needs of their neighbors. In additi on to sharing do-
mesti cally, parti cipants also met regionally to share best practi ces across 
borders.
Our Board, the Board of Eurasia Foundati on and USAID authorized the 

allocati on of funds to purchase offi  ce space in Armenia and Georgia for 
long-term sustainability. Having real estate is clear evidence that we re-
main committ ed to our long-term future as local non-profi t actors serv-
ing multi ple communiti es supporti ng social science researchers, civil 
society actors and regional peace-builders. 

With the expansion of the EPF/CRRC network, we are also in the midst 
of restructuring the regional offi  ce, giving even more authority to our 
local enti ti es, and renewing our regional offi  ce’s commitment to support 
our cross-border and peace-building programs. These changes, together 
with the purchase of offi  ces, will streamline EPF’s operati ons and make 
EPF/CRRC even more effi  cient and eff ecti ve in our work.

I have worked for EPF for almost six years and for over 13 years at EPF’s 
founder, Eurasia Foundati on. Eurasia has funded almost every large civil 
society organizati on in the region. Eurasia has convened hundreds of 
meeti ngs between representati ves of businesses, media, government 
and civil society to address wide-ranging problems from consumer 
rights to combati ng corrupti on. CRRC has provided quanti tati ve research 
in dozens of fi elds to bett er understand social, politi cal and economic 
trends, and how people are reacti ng to them.  I depart hopeful that the 
EPF/CRRC network of insti tuti ons we have built will conti nue to improve 
the lives of the people and communiti es in the South Caucasus. In the 
past and in the future, I will off er fi nancial support to EPF. I ask you to 
also pledge your support to Eurasia Partnership Foundati on, to the Cau-
casus Research Resource Centers and to the people and communiti es 
they serve.
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EURASIA PARTNERSHIP 
FOUNDATION CONTRIBUTES TO 
PEACE BUILDING AND STABILITY IN 
THE REGION THROUGH ITS CROSS 
BORDER COOPERATION 
Building a Young Cons  tuency for Peace 
across the South Caucasus and Turkey
Through EPF’s Building a Young Consti tuency for Peace across the South 
Caucasus and Turkey project, the Foundati on and its partners, Save the 
Children (SC) and Toplum Gönüllüleri (TOG), established nine new Youth 
Bank committ ees in Abkhazia (fi ve) and Turkey (four). 200 community-
based projects were funded by 43 Youth Bank committ ees, involving 
825 young people and thousands of benefi ciaries. These projects, and 
the enthusiasm displayed by those involved, were eye-openers for the 
rest of the community. Nikoloz Suaridze, one of the implementers of 
the Healthy Spirit, Healthy Body project funded by the Aspindza Youth 
Bank, said: 

“This was the fi rst and the only large-scale [soccer] tournament 
organized purely by youth. I can’t recall any tournaments covering 
almost the whole municipality, unti l we implemented our project. BUT, if 
you ask me how many of them were organized aft er we did ours, I could 
not even tell you the number because there have been so many. Our 
project turned out to be inspirati onal to promote a healthy lifestyle and 
I am very happy because of this.” 

The project’s greatest impact has been the broadened perspecti ve of 
the parti cipants. Youth Bank committ ee members’ ideas about their 
neighboring countries were challenged and improved through the 
acquisiti on of fi rst-hand experiences with like-minded people, regardless 
of nati onality. Aft er the exchange visit to Georgia, Gulnur Aliyeva, a YB 
member from Azerbaijan, reported: 

“The meeti ng in Tbilisi turned out to be very fruitf ul for me. It challenged 
my stereotypes about people, I found friends and learned new ideas 
implemented by the YBs from other countries. Now I am thinking about 
how I can apply this new knowledge and realize these ideas here at home. 
What I remember the most is the evening when I, Elnura and Gohar, 

a girl from Armenia, had a great walk together through the crooked 
streets of Tbilisi. Those emoti ons and sharing practi ces and knowledge 
energized and empowered me for future work and life experiences. 
I appreciate that a lot.” 

Community Youth Peace Building through 
New Media program
In 2012, the Foundati on conti nued its cross-border cooperati on and 
Track II diplomacy eff orts by contributi ng to the promoti on of blogging 
and dialogue-oriented online journalism between Armenia and 
Azerbaijan. EPF’s Community Youth Peace Building through New Media 

program both established new and supported already existi ng on-line 
platf orms for dialogue-oriented journalists, arti sts and bloggers. Prior 
to this project, the eff orts of bloggers from Azerbaijan and Armenia had 
been sporadic and dissipated. Now, as a result of diverse but, at the same 
ti me, coordinated acti viti es, a cross-border cooperati on platf orm exists 
on Facebook, Twitt er, other social networks, as well as in the form of 
newly created websites. Over 80% of par  cipants from both countries 
who had no prior experience of interac  on with one another reported 
that their views towards the “other” side have posi  vely changed. The 
newly-established strong ti es and connecti ons between the involved 
young bloggers from Armenia and Azerbaijan have allowed them to 
expand their collaborati on beyond the framework of EPF’s program. 
As a part of the project a unique platf orm for bloggers from Armenia 
and Azerbaijan called “The Neutral Zone” (htt p://imagineneutralzone.
com) was supported. The platf orm has since become one of the most 
popular blog platf orms among Armenian, Azerbaijani and foreign 
readers, supported by a variety of donors.

Suppor  ng Armenia-Turkey Rapprochement 

As a result of EPF’s work through the Support to Armenia-Turkey 
Rapprochement (SATR) project, Turkish journalists visited Armenia 
to cover the April 24th commemorati on event and the parliamentary 
electi ons in Armenia in May 2012. The media bus tour organized for 
Armenian and Turkish bloggers and journalists on the territory of 
Armenia and Turkey resulted in increased media interest in the social 
and cultural aspects of life in these neighboring countries.
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enthusiasts, web designers and civic acti vists in an eff ort to fi nd creati ve 
high-tech soluti ons to numerous issues of public concern, i.e. to fi nd online 

soluti ons for offl  ine issues.  The innovati ve projects developed during the 
SIC resulted in initi ati ves, such as htt p://taghinfo.am/, which provides 
instant updates on community news; Wish2Real, which serves as a link 
between local communiti es and potenti al philanthropists; www.ankashar.
am, which tracks and reports corrupti on cases in the higher educati on 
system of Armenia; as well as GivemeInfo, Kanach.am, I like, and others. 
These web resources are well exploited, as they help civic acti vists and 
average citi zens to address issues of corrupti on, e-governance, municipal 
oversight, philanthropy and social protecti on. These projects also att ract 
increasing att enti on from local media and the authoriti es.

EPF Azerbaijan

In partnership with the Dutch Ministry of Foreign Aff airs, EPF invested 
in local grass-roots organizati ons through its Promoti ng Rule of Law 
and Democrati zati on Program, focused on improving democracy, 
human rights, freedom of expression, transparency and accountability. 
Through support to ten local NGOs all across Azerbaijan, EPF and its 
grantees were able to achieve immediate outcomes while working on 
advocacy for property rights, enforcement of the law on compulsory 
insurance, empowering women and people with disabiliti es.  Policy 
recommendati ons on paid state services as well as reforms in housing 
management were developed as part of the program and are being 
refl ected upon in policy formulati on. 

EPF conti nued its Youth Fund program supporti ng small community-
based youth-led projects. In 2012 EPF supported over 20 youth 
community groups and funded over 50 projects addressing the needs 
of each respecti ve community. Examples of such projects include 
raising awareness about the preventi on of infecti ous diseases in Sheki; 
increasing the parti cipati on of women in Ganja and a campaign against 
animal abuse in Mingechevir.

During an interview to evaluate the project, an Armenian fi lmmaker 
said: “I am certain that people who have watched our fi lms and reports 
will feel less anger and hatred and will show an interest and willingness 
to talk to each other.” 

EPF supported the producti on of the fi rst-ever documentary by the 
Turkish fi lmmaker Cigdem Mater on the Armenian Genocide: the fi lm 
“Uncle Garabed” tells the story of three generati ons of 1915 Genocide 
survivors and was screened at  internati onal fi lm festi vals in Yerevan and 
Istanbul.

“We refuse the legacy of our grandfathers, who took part in this 
massacre [the events of 1915]; we refuse to be a part of what they 
lived; and we commemorate those of our grandfathers who were 
opposed to this massacre and cruelty,” said Osman Baydemir, Mayor 
of Diyarbakir, Turkey during a meeti ng with a group of Armenian and 
Turkish journalists and media experts in Diyarbakir in September 2012. 

Due to increased lobbying eff orts undertaken within the SATR project, trucks 
with Armenian plates were granted permits to transit through Turkey 
in 2012, although work permit visas for Armenian drivers sti ll remained 
an issue. Aft er a series of follow-up policy-level acti viti es by EPF and its 
partners, the Turkish MFA agreed to issue work-permit visas to Armenian 
truck drivers at the Embassy of Turkey in Tbilisi, Georgia by late 2012.

EPF’S THREE LOCALLY REGISTERED 
OFFICES CONTINUE TO PROVIDE 
ONGOING SUPPORT TO LOCAL 
CIVIL SOCIETIES  

EPF Armenia

Thanks to EPF’s eff orts in 2012, Armenian society registered a growing 
interest in relati ons between the EU and Armenia and Armenia’s 
integrati on into European structures. EPF, in cooperati on with 
Internews Media Support NGO, produced 12 TV programs and fi ve PSAs 
devoted to the EU-funded projects and the EU-Armenia cooperati on 
framework. The TV programs featured a European Perspecti ve story 
series that extensively focused public att enti on on the EU’s priority 
areas of environment, economy, gender issues, human rights and 
justi ce, healthcare, culture and other areas. The programs were aired 
on Armenian Public Television, and each broadcast garnered 60,000 
viewers on average, which is a considerable number for this kind of 
coverage in Armenia. As proof of the eff ecti veness of the initi ati ve, the 
program about UNDP Armenia’s project to promote equal rights and 
equal opportuniti es for women was awarded the fi rst prize in the ‘Best 
TV Report’ nominati on of the ‘Na/Ne Annual Media Competi ti on’ run by 
the Briti sh Council and OSCE offi  ces in Yerevan.

Through the applicati on of the Social Innovati on Camp (SIC) methodology, 
EPF enabled hundreds and thousands of average citi zens throughout 
Armenia to overcome social apathy and eff ect minor changes in their 
own communiti es and their own lives. In 2011 and 2012, EPF used the 
indigenized version of SIC, known as “Mardamej,” to bring together IT 
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EVIDENCE BASED RESEARCH 

Increased research profi le
In 2012, the Caucasus Research Resource Center (CRRC) conducted 17 nati on-
wide surveys across the South Caucasus. CRRC has convinced many donors 
and other actors that quality research can be done by local organizati ons 
using local researchers. This is illustrated by the wide range of donors that 
have funded CRRC to conduct research in 2012: UNDP, USAID, the World 
Bank, IREX, the European Commission, the Nati onal Democrati c Insti tute, 
the Swedish Internati onal Development Cooperati on Agency (Sida), the 
European Training Foundati on (ETF) and several others. By sti mulati ng 
demand, CRRC is creati ng long-term opportuniti es for local researchers.

The Caucasus Barometer con  nued to be the fl agship CRRC ac  vity 
and the largest coordinated annual data collec  on eff ort in the South 
Caucasus region. The survey provided comparable data across the three 
countries and an opportunity for various stakeholders to examine the 
urgent socio-economic situati on and atti  tudes towards politi cal events in 
Armenia, Azerbaijan and Georgia. The survey, which has approximately 
6,000 respondents, engages local experts in questi onnaire development, 
sampling, fi eldwork and analysis. CRRC-Georgia also explored new 
research, such as an innovati ve SMS survey on Georgia’s pre-electi on 
environment for EWMI G-PAC and a study of memories and atti  tudes 
among Georgian youth (MYPLACE funded by the European Commission). 

Research in use
CRRC has contributed to increasing the trust in quality data throughout 
the Caucasus. The Caucasus Barometer website is regularly quoted in 
all three countries and interna  onally. In Georgia, research on media 
monitoring for UNDP and voti ng and politi cal atti  tudes for NDI was 
frequently cited by leading politi cians and appeared in Georgia’s primary 
news sources—especially in advance of the parliamentary electi ons in 
2012. This creates an ongoing stream of informati on that helps politi cal 
leaders understand what the Georgian electorate wants. 

CRRC off ered a broad range of methodological trainings and public 
lectures in all three countries. These included basic trainings on research 
methods, data analysis, sampling, data coding and advanced trainings in 
complex data analysis. CRRC also conti nued to organize weekly Works-
in-Progress (WiP) sessions dedicated to peer review and research on 
issues that are ti mely and important in the South Caucasus.

PEOPLE SHOULD PARTICIPATE IN PROTEST ACTIONS AGAINST 
THE GOVERNMENT (%)

(CB 2012)

Agree Neither agree nor disagree Disagree DK/RA

Armenia

Azerbaijan

Georgia

66 20

43

17

3 11

8 20

4 25

29

54

EPF Georgia

Starti ng from 2012, EPF Georgia’s Youth Bank Program, which already 
covered 24 Georgian municipaliti es, has been expanded to fi ve locati ons 
across Abkhazia, namely in Gali, Zemo Barghebi, Sokhumi, Gudauta 
and Ochamchire. According to the project end line survey conducted 
by EPF, respondents from Abkhazia demonstrated improved a   tudes 
toward Georgians and collabora  on with Georgian Youth Banks. In 
additi on, Abkhaz YB members have noted that they are more willing to 
work closely with Armenian Youth Banks.

EPF was successful in placing the issue of food safety and consumer 
protecti on on the politi cal agenda. The advocacy eff orts of the EPF-led 
Food Safety Platf orm, which unites consumer rights defenders and business 
associati ons, resulted in the full considerati on of nine and in the parti al 
refl ecti on of four recommendati ons in the law on food safety, ensuring 
proper labeling of products and empowering consumers to protect their 
rights. EPF has been recognized as a leader on food safety and consumer 
protecti on issues by both non-profi ts and the public authoriti es and was 
recently awarded more than EUR 1.2 million from the European Union to 
conti nue its eff orts to promote food safety and protect consumers. 

EPF’s eff orts to promote the concept of Social Enterprise resulted in 
a multi -stakeholder public-private partnership uniti ng civil society 
organizati ons, universiti es, businesses and business associati ons.  
Business school students from four leading universiti es competed to 
assist local NGOs in fi nding profi table business soluti ons for their social 
enterprises. The business community contributed by recognizing the 
achievements of the student teams and by providing prizes. Business 
associati ons provided free tax and legal consulti ng services to the 
parti cipati ng student teams and social enterprises. Lastly, Tbilisi City 
Hall provided low interest credit to the winning social enterprise to 
complement the grant support from EPF. 

EPF PROMOTES A CULTURE OF 
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Armenia
Supporting Alternative Media

As part of its annual open grant competitions, EPF supported the 
creation of multimedia content on ALT TV, a regional independent 
TV company located in Armavir. Along with a growth in viewership 
(an average of 500 unique visits per day), the company attracted 
the attention of decision makers on both the regional and national 
levels. A recent item posted on ALT TV about the shortage 
of irrigation water was picked up by the national media. It 
was also mentioned by the Prime Minister and soon after the 
issue was solved. Capitalizing on the success of the multimedia 
production, ALT TV has expanded the geography of its coverage 
and created pages to cover events in some of the region’s most 
underprivileged rural communities. The project is a unique 
resource, which has shown that it is able to bring localized issues 
along Armenia’s borders to the attention of decision makers.

EPF operates five telecommunication centers (InfoTuns) in the 
regions of Armenia. These have improved media literacy among 
more than 1,000 rural residents through access to alternative 
media content. EPF has also funded the region-oriented 
website (www.iregion.org) created by Anna Muradyan, which 
has already attracted more than 6,300 visitors and 90 articles 
written by citizen journalists. These articles are frequently 
reposted by popular news resources like www.hetq.am, www.
blognews.am and www.aravot.am.

“Citizen journalism is instrumental in post-Soviet countries 
where societies have to overcome psychological barriers to voice 
their opinions on different political and social issues. Citizen 
journalists help to catalyze the opinions of the very segment of 
the society to which they belong, leading to breakthroughs in 
social perceptions.”

Nairi Hokhikyan, “Kentron” TV, political analyst

Empowering Community Activists

EPF’s community development programs seek to develop 
structures enabling the active involvement of disadvantaged 
groups, particularly young people from rural communities.

“For me Youth Bank is the best community youth activism 
empowering project ever implemented in Armenia. I have 
participated in their meetings and love everyone very much! Go, 
YB! ” 

Irina Yolyan, Goris

Youth Bank committees in Armenia pay increasing attention 
to the needs of minority populations, including people with 
disabilities. A boy from Aralez village, Grigor Avetisyan, wrote 
a letter telling the story of his father who, although physically 
disabled, is an excellent sportsman and often organizes isolated 
events with other disabled people. With support from the 
Ararat YB, Grigor was able to organize and publicize an official 
basketball game. The game took place in a local school, with 35 
people attending. This year, about 15% of all funded projects 
addressed the needs of minority populations, involving peer 
support to at least 70 young people with different needs. 

Promoting Religious Tolerance

In 2012, with support from the Embassy of the Netherlands, EPF 
launched a project promoting religious tolerance in Armenia 
by improving public awareness of various denominations. Two 
studies commissioned by EPF, Public Religious Perceptions and 
Stereotypes Reflected in the Armenian Media, are currently the 
most up-to-date-studies conducted in Armenia and have generated 
interest among stakeholders and donor organizations. The findings 
of these studies will be summarized in a policy paper and shared 
with the government. As a part of the project, a documentary 
called “Expectance” on conscientious objectors is being produced.

EPF ARMENIA 2012 IMPACT STATEMENT
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Gelman, Rosenberg, and Freedman have conducted an audit for our fi nancial 
statements and have issued an unqualifi ed opinion.

EURASIA PARTNERSHIP FOUNDATION 
(REGISTERED IN ARMENIA)

STATEMENT OF FINANCIAL POSITION FOR THE 
YEAR ENDED DECEMBER 31, 2012

2012  2011 NON-CURRENT ASSETS

CURRENT ASSETS

Grants and contributions 

receivable

Furniture and equipment 

including intangibles 

Total non-current assests 

$    - $  354,332

295,956

1,439,141

1,735,097 2,794,160

263,277

2,530,883

4,527

4,527 360,308

5,976

Cash in bank

Grants, contributions, and 

other receivables

Total current assets

TOTAL ASSETS $ 1,739,624 $ 3,154,468

$ 550,605

LIABILITIES AND NET ASSETS

NET ASSETS

CURRENT LIABILITIES

Grants payable

Deferred income/revenue

Accrued salaries and 

related benefits

Unrestricted

Temporarily restricted

$ 81,951

43,423

53,071

23,154

201,599 696,795

(23,011)

1,561,036

1,538,025

2,448,302

9,371

49,169

21,568

75,453

Total net assets 2,457,673

TOTAL LIABILITIES AND NET ASSETS 1,739,624 3,154,468

Accrued expences and 

accounts payable

Total current liabilities

MISSION
STATEMENT: 
To empower people to 
effect change for social 
justice and economic 
prosperity, through 
hands-on programs, 
helping them to improve 
their communities 
and their own lives.

COMPLIANCE WITH INTERNATIONAL FINANCIAL REPORTING STANDARDS



Azerbaijan
New Media Ini  a  ves

Understanding the importance of new media in today’s globaliz-
ing world, EPF has been undertaking eff orts to advance new me-
dia skills among Azerbaijani citi zens of various backgrounds and 
occupati ons.  In 2012, with the support of the Ministry of For-
eign Aff airs of Norway, EPF enhanced the skills of over 250 rural 
youth as part of its Citi zen Journalism E-Media program. These 
young people came to the program with virtually no media skills 
but eventually became visible names in the local blogosphere.  
Aft er a series of capacity building trainings, the majority of the 
parti cipants started to use new media tools and at least 20% 
demonstrated increased acti vity at the community level. These 
young bloggers have been quite successful in acti vely engaging 
their friends, fellow community members and local offi  cials in 
community issues. The program changed the parti cipants’ social 
networking routi nes by shift ing the focus to more communal is-
sues and calling for a more proacti ve citi zen response.   

“Involvement in EPF’s program has made a big impact on my 
personal and professional growth. The more blog posts I wrote, 
the more my passion for writi ng about social issues increased and 
the more new ideas I got, and as a result I decided to open my 
own personal blog. My engagement in this project, coupled with 
other eff orts, has enabled me to pursue higher goals. Due to all of 
this I was admitt ed to a university in the US: an accomplishment 
that not many young people in the regions can be proud of,”
said Kenan Mammadli, program parti cipant.

One of the program’s greater achievements has been the estab-
lishment of the Citi zen Journalism E-Media Network.  With this 
project, EPF managed to jump-start camaraderie among regional 
bloggers, catalyzing collaborati on.

Youth Ini  a  ves

One of EPF’s major achievements in 2012 was the introducti on of 
a new model of dialogue between local government and citi zens. 
Through the Local Governance and Environment program, sup-
ported by BP and its co-venturers, EPF established an innovati ve 
structure, the “Youth Chamber,” to increase civic parti cipati on 
among young people and to increase youth engagement in local 
governance. Nine Youth Chambers were established and have 
been housed by local municipaliti es.  This mechanism provides 
young people with opportuniti es to engage in local governance 
and aff ect local decision making.

In 2012, EPF expanded its youth programs to address youth 
engagement in conjuncti on with environmental concerns. The 
Youth Chambers implemented environmental projects in their 
communiti es based on the needs of local community members 
and on feedback received from experts. The establishment of 
the Youth Chambers has proven to be an eff ecti ve tool for facili-
tati ng and sustaining communicati on and cooperati on between 
communiti es and municipaliti es. In additi on, young people who 
have been trained on environmental issues and who have gained 
hands-on experience in addressing ecological problems faced by 
their communiti es have been advocati ng for environmentally 
friendly behavior among their peers and community members 
as well as ensuring that environmental issues are on the agenda 
of municipaliti es and that the consequent eff orts undertaken are 
environmentally sound. 

Samir Ahmedov, who runs the Youth Fund in Ganja, where com-
mitt ee members have physical disabiliti es, stated:

“Parti cipati ng in EPF’s youth initi ati ves, I am engaged in the daily 
life of my city.  I feel integrated in the society.”

EPF AZERBAIJAN 2012 IMPACT STATEMENT
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AZERBAIJAN  FINANCIALS

Gelman, Rosenberg, and Freedman have conducted an audit for our fi nancial 
statements and have issued an unqualifi ed opinion.

EURASIA PARTNERSHIP FOUNDATION 
(REGISTERED IN AZERBAIJAN)

STATEMENT OF FINANCIAL POSITION FOR 
THE YEAR ENDED DECEMBER 31, 2012

2012  2011 NON-CURRENT ASSETS

CURRENT ASSETS

Furniture and equipment 

$ $

$  11,665

Cash 

Grants, contributions receivables

Total current assets

TOTAL ASSETS 1,548,203

$ 2,000

LIABILITIES AND NET ASSETS

NET ASSETS

CURRENT LIABILITIES

Grants payable

Refundable interest

Unrestricted

Temporarily restricted

$ 84,743

49,244

585,223

634,467

1,417,284

27,586

14,718

9,78224,941

Total net assets 1,444,870

TOTAL LIABILITIES AND NET ASSETS $783,501 $1,548,203

Total current liabilities

$  75

106,561 316,095

Accounts receivable 8,588 3,552

621,171 1,210,585

Prepaid expenses 15,787 15,957

Advances to employees 

and fellowships
19,729 1,939

771,836 1,548,128

783,501

Accrued salaries and 

related benefits
11,753

Accrued expences and 

accounts payable
27,597 76,833

149,034 103,333

MISSION
STATEMENT: 

To empower people to 
effect change for social 
justice and economic 
prosperity, through 
hands-on programs, 
helping them to improve 
their communities 
and their own lives.

COMPLIANCE WITH INTERNATIONAL FINANCIAL REPORTING STANDARDS



Youth Initiatives

In 2012, EPF Georgia continued both to support the 24 
previously established Youth Banks (YBs), as well as to create 
5 additional YBs across the administrative border line (ABL) 
in Abkhazia.  During the year, the YBs successfully monitored 
the implementation of 109 youth-led initiatives, as a result of 
which they mobilized 1,286 local volunteers.  2012 was the most 
productive year to date for EPF Georgia’s Youth Banks, with YB 
members independently initiating a high number of community-
based activities outside of those projects supported by the 
Foundation.  As a result of these efforts, 27 non-EPF funded 
initiatives (ranging from mobilizing communities for an energy 
saving action, through observing World AIDS Day, to uniting in 
the fight against HIV/AIDS and the stigma associated with the 
disease) were implemented.  

“When the YB was created and staffed by very young people in 
our village, the hope that this would lead to positive changes 
blossomed among me and my friends. I heard about the call for 
proposals and decided to develop a project proposal with my 
friends…  I could never imagine that YB members, these young 
people, could counsel us on how to develop a project proposal.  
I was impressed by their competence!”

Giorgi Gergedava, Zemo Barghebi YB grantee

Civic Ini  a  ve for an Independent Judiciary

In 2012, EPF led civil society eff orts to foster civic engagement 
and government accountability in pursuit of an independent 
judiciary through facilitati ng the work of the Coaliti on for an 
Independent and Transparent Judiciary and providing grant 
support to local CSOs. The Coaliti on, which unites 31 CSOs, 

media outlets and business and professional associati ons, 
succeeded in engaging judicial, legislati ve and executi ve 
authoriti es in discussing previously taboo issues and relaxing the 
court transparency rules. As noted by the Ministry of Justi ce and 
the Parliament Legal Aff airs Committ ee, the bulk of the changes 
and amendments to the Criminal Procedure Code and the Law 
of Georgia on Common Courts that were initi ated aft er the 2012 
October electi ons were derived from the document prepared by 
the Coaliti on. In additi on to facilitati ng the work of the Coaliti on, 
EPF provided more than $950,000 in grant support to 13 local 
CSOs to undertake advocacy campaigns and provide legal aid to 
the indigent.  One grantee, the Public Movement Multi nati onal 
Georgia (PMMG), developed Georgian-Azeri and Georgian-
Armenian legal dicti onaries, trained court interpreters and liaised 
with the High Council of Justi ce to ensure bett er access to justi ce 
for Georgia’s ethnic minoriti es. 

Engage and Monitor for Change

EPF’s Engage and Monitor for Change Program continued to 
support local CSOs to foster increased and better-informed 
citizen participation in political and economic decision-making.  
For example, one of the civic monitoring groups established by 
the Lanchkhuti Information Center helped Shukhuti residents to 
save the village cultural center which, apart from hosting various 
cultural events, houses a Lelo Museum. Lelo is an important part 
of the Shukhuti community, as it is the only place in Georgia 
where this ancient variety of football is still being played. Local 
authorities responded to the citizens by commissioning the 
building’s rehabilitation plan, which received approval for funding 
from the Ministry of Infrastructure and Regional Development.

Georgia
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Gelman, Rosenberg, and Freedman have conducted an audit for our fi nancial 

statements and have issued an unqualifi ed opinion.

COMPLIANCE WITH INTERNATIONAL FINANCIAL REPORTING STANDARDS

2012  2011 NON-CURRENT ASSETS

CURRENT ASSETS

Grants and contributions 

receivable

Furniture and equipment 

including intangibles 

Total non-current assests 

$      - $ 491,066

1,757,789

59,457

1,323,660

37,854

3,178,760 2,848,924

10,156

1,390,701

27,103

1,420,964

2,108

2,108 496,586

5,520

Cash

Accounts receivable

Grants, contributions, and 

other receivables

Prepaid expenses

Total current assets

TOTAL ASSETS $  3,180,868 $  3,345,510

983,238

LIABILITIES AND NET ASSETS

NET ASSETS

CURRENT LIABILITIES

Grants payable

Deferred revenue

Refundable interest

Accrued expences and

accounts payable 

Total current liabilities  

Unrestricted

Temporarily restricted

535,918

102,157

38,684

81,133

757,892

305,726

2,117,250

2,422,976

1,969,445

229,455

42,921

110,809

1,146,610

9,642

Total net assets 2,198,900

TOTAL LIABILITIES AND NET ASSETS $ 3,180,868 $ 3,345,510

EURASIA PARTNERSHIP FOUNDATION 
(REGISTERED IN GEORGIA)

STATEMENT OF FINANCIAL POSITION 
FOR THE YEAR ENDED DECEMBER 31, 2012

MISSION
STATEMENT: 

To empower people to 
effect change for social 
justice and economic 
prosperity, 
through hands-on 
programs, 
helping them to improve 
their communities 
and their own lives.
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The Eurasia Foundation Network comprises New Eurasia Foundation (Russia), Eurasia Foundation of Central Asia, Eurasia 
Partnership Foundation (Caucasus), East Europe Foundation East Europe Foundation of Ukraine, East Europe Foundation 
of Moldova and Eurasia Foundation (United States). Since 1993, Eurasia Foundation and the Network have invested more 
than $360 milion in local and cross-border projects to promote civic and economic inclusion throughout thr Eurasia region.
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